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4) Seunby Keoad Fat, 


Be oe 
es : ae bay Bee. 24 th. April,... 792 
ane rn 
The Manager, ; -ORE'Y > 
American Bank-note Company, “ay 
New York, UeSeA- Ptr) 


Dear Sir, 

We have great pleasure in forwarding herewith copy 
of & Brochure on the History and Progress of the Central 
Bank of India, Ltd., during the first decade of its exist— 
ence. 


The complete Banking facilities offered by us will, 
we trust, prove worthy of note, and induce yov to avail 
yourselves of our services, which, we assure you, will 
always be prompt and efficient. 

We take this opportunity of offering you the bene— 


fit of our services free of Commission for the development 


of your Indian Business through us. 


Yours faithfully, — ~~ 
Cae 


Managing Director. 


CRELE NEW HOME 
OB TEE CENTRAL 
BANK OF INDIA 


AN EXTERIOR VIEW OF THE NEW HOME 
OF THE CENTRAL BANK OF INDIA, LTD., 


) HORNBY ROAD, BOMBAY. 


THE LATE HON, 
SIR PHIROZESHA M, MEHTA, ‘oasis 


First Ch of th - 
Central Bank of India, Ltd. Directors 
te 


Mr. A. J. Bitimorta (Chairman). 

Tue Hon. Sir Dinsuaw E. Wacua, Kr. 

Tue Hon. Mr. Putroze C. Seruna, O.B.E., 

Mr. A. B. Dusasn. JP. 

Mr. Mortitat Kanyjr. 

Mr. Mooty1 Haripas. 

Mr. Hayt Gutam Manomep AJAM. 

Mk. S. N. PocHKHANAWALA @ 
(Managing Director). 


INTRODUCTION 


THE CENTRAL BANK OF INDIA completes to-day the 
tenth year of its existence. It was on 21st December, 1911, 
that it was registered in Bombay as a joint-stock company 
and it first opened its doors for business in the beginning 
of 1912. To supply the long-felt want of an Indian bank 
on the most modern and improved lines, run by Indians, 
was the chief aim and object of the new Bank. The public 
confidence enjoyed by the Bank from the very start of its 
career is indicated by the fact that within eighteen months 
its public deposits amounted to Rs. 1,12,00,000. In the 
very stage of its infancy, that is, in the second year of its 
existence, came a great crisis in the shape of a notorious 
crash of several Indian-managed Banks, which resulted in 
the collapse of sixty-three of them and the consequent loss 
of all public confidence in Banks under Indian management. 
THE CENTRAL BANK OF INDIA survived the shock. 
It not only stood the ordeal, but emerged from it wiser, 
stronger and stabler than ever. Above all, it restored confi- 
dence in banks under Indian management, and may thus 
claim to have done signal national service. The subsequent 
years, too, were by no means a round of undisturbed, quiet 
work. Thanks to panics in certain markets and thanks also 
to the malicious rumours spread by interested parties— 
rumours that were calculated to harm the interests of the 
Bank and injure its fair name and reputation—there were 
minor runs on it on more than one occasion. THE 
CENTRAL BANK passed: through these trials, which, if 
they did anything, only enabled it to be more-successful 
and advance with more rapid strides in progress and prosperity. 
The policy of the Bank has, all along, been to avoid devoting 
itself to any particular or exclusive line of banking, and its 


MANAGING DIRECTOR'S ROOM. 


chief aim has been to accommodate all kinds of business 
and all classes of business men. Pursuing steadfastly this 
policy, it has secured an ever-increasing number of customers, 
and to-day it stands in the front rank of the large leading 
banks of India. THE CENTRAL BANK OF INDIA can 
rightly claim to be called a national concern in the truest 
sense of the word—national from every point of view. It 
is, therefore, not in a spirit of vainglory, but with the legiti- 
mate pride that a man naturally feels in the success of a 
purely national enterprise that I give its origin, rise and 
growth in this brochure. May the Bank maintain the proud 
position it has attained, and may it carry out the grand and 
noble ideals, which it has set before itself—this is my sincere 
and earnest prayer. 
S. N. PocHKHANAWALA, 

Bombay, 2\st December, 1921. Managing Director. 


A BRIEF HISTORY 
of the BANK 


Banx’s Caprrat. THE CENTRAL BANK was started in 1911 
with a small Subscribed Capital of Rs. 20,00,000 with Rs. 10,00,000 
Paid-up. Within a year of its existence, its Subscribed Capital was 
increased to Rs. 30,00,000 with Rs. 15,00,000 Paid-up. In 1917, its 
Subscribed Capital was further increased to Rs. 50,00,000 and its 
Paid-up Capital to Rs. 25,00,000. With the expansion in business, 
in 1919, it was deemed necessary to further increase its Subscribed 
Capital to Rs. 1,00,00,000 with Rs. 50,00,000 Paid-up. 

Banx’s Reserve Funp. The Bank’s Reserve Fund, which on 30th 
June, 1918, amounted to Rs. 3,00,000, has gradually increased, and 
on 30th June, 1921, stood at Rs. 20,00,000. 

Divivenps. The Bank paid a dividend @ 44% in 1915; 64% in 
1916; 74% in 1917; 84% in 1918;) 119% in 1919; 14% in 1920 
and 14% in 1921. 

Bank's Depostts. The following figures of the Bank’s Deposits show 
the measure of success it has achieved in securing the complete 
support and confidence of the public during the ten years of its 
existence -— 


30th June 1913. .. Rs. 1,12,00,000. 
31st December 1913 ..,, 40,60,000. 
Do. (Si5Q = 50,30,000. 
Do. 1917... .,  3,57,47,000. 
Do. 1919... ,, _9,57,72,000. 
30th June 1921 ..  ,, 13,69,05,000. 


Current Accounts. In Bombay the Bank has about 15,000 con- 
stituents on its list of Current Accounts, perhaps the largest number 
in the existing banks of the city. 


uw 


STAFF AT WORK. 
MunicipaL Moneys. THE CENTRAL BANK is on the list of 


Bankers of the Bombay Municipality, Bombay Improvement Trust 
and other public bodies, and by a resolution of the Bombay Govern- 
ment, the local Municipal Boards are also authorized to deposit their 
surplus funds in it. THE CENTRAL BANK is the first and the 
only Bank under Indian management thought fit to deserve and enjoy 
this privilege. 


Bonps AND Investment Department. A regular department is 
maintained for sale and purchase of gilt-edged securities such as 
Government Loans, Bonds and Municipal and Port Trust Debentures. 
Every facility for the purchase and sale of these kinds of investment 
is offered to the Bank's customers. In 1920, this department sold 
Rs. 3,15,00,000 worth of gilt-edged securities. The Bank encourages 
the public to make investments through it, and has, from time to time, 
introduced schemes for partial payments to enable persons with small 
income to invest their savings in War Bonds, etc. 


Bank Premises. In 1911, THE CENTRAL BANK OF INDIA 
occupied a space of about 2,000 sq. ft., and in 1915 it moved into other 
premises with an area of about 3,500 sq. ft. In 1921, it removed to 
its “ New Home” on Hornby Road, on which it has spent no less 
than Rs. 15,00,000. It now occupies an area of more than 20,000 
sq. ft., and has still sufficient accommodation and liberal space in 
reserve for the future growth and extension of its business. In its 
“New Home,” it is better able to meet the needs of its patrons and 
to realize many of its ideals of service. 


Starr. In 1911, when THE CENTRAL BANK OF INDIA began 
its work in Bombay, it had a staff of 30. | Now it employs more than 
400 men in its Bombay Offices, and more than 300 in its branches all 


over the country. 


Brancues AND AcenNciEs. The Bank has four branches in Bombay 
itself, located in Indian business quarters, and has branches in 
Calcutta, Karachi, Lahore, Amritsar, Lyallpur and Jharia. Its 
London Agents are the London Joint City & Midland Bank Ltd. ; 
its New York Agents, the Equitable Trust Company of New York ; 
and its Berlin Agents, the Deutsche Bank. 


Aupits. The Bank has an Internal Audit Department of its own. 
Messrs. A. F. Ferguson & Co., the well-known firm of Chartered 
Accountants, are entrusted with the Weekly Audits of the Bank’s 
business. They, along with Khan Bahadur J. A. Dalal, the late 
Auditor of the Bank of Bombay, look also to the Audit of the half- 


yearly statements. 


FortNIGHTLY StaTeMENTS. THE CENTRAL BANK was the 
first joint-stock bank in India to publish its statements of liabilities 
and assets every fortnight, on the same lines as the Weekly Statements 
of the Imperial Bank of India. This system of giving publicity to the 
fortnightly statements of liabilities and assets has been maintained 
throughout these years. 

Foreicn Department. THE CENTRAL BANK OF INDIA is 


prepared to answer inquiries from English and foreign banks and 
firms, and it is well-equipped to make prompt collections of cheques, 
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drafts, bills, etc. A special department for handling this class of 
business is organized, and the foreign banks are cordially invited to 
make use of the facilities thus placed at their disposal. 


MANAGEMENT. The management of THE CENTRAL. BANK OF 
INDIA is in the hands of Directors and Officers who have built their 
reputation as experienced, successful men in banking and commercial 
circles. All courtesy and consideration, consistent with the safety 
and progress of the Bank, are extended to depositors and other con- 
stituents, and their business dealings with the Bank are treated as 
strictly confidential. Every inquiry receives prompt and careful 
attention, and all possible endeavour is made to increase the number 
of ‘‘ satisfied customers.” From the very beginning, it has been the 
policy of the Bank to give good service to its clients, and as a “national 
bank,” it has always safe-guarded their interests with scrupulous 
care and energy. 


PUBLIC LOBBY. 


Home Savincs Bank Department. A special interesting scheme 
has been formed and worked to encourage the habit of thrift in the 
people of the country. Each Savings-Bank depositor is supplied 
with a home-savings safe, in which he may collect his savings, bit by 
bit, before it is brought for credit of the Savings-Bank Account to 
earn an interest at 4% per annum. The depositor is given the 
facility to transfer his balances over Rs. 100/- to a fixed Deposit for 
12 months at a higher rate than allowed on Savings-Bank deposits. 
The Depositors are also given the facility of taking advances from 
the Bank against such receipts, whenever they require them. The 
remarkable growth in the business done by this department, started 
only in April, 1921, has more than justified the Bank’s most optimistic 
expectations. More than 3,600 Savings-Bank Accounts have been 
opened at Head Office during the first six months—perhaps a record 
in the history of Saving-Banks in India. 


BOARD ROOM. 


Patriotic ACHIEVEMENTS WE ARE PROUD OF :—The following figures 
show the CENTRAL BANK'S subscriptions to the various War 
Bonds and Loans issued by the Government of India and other 


Public Bodies :— 
Indian War Loan 1917—Rs.  41,00,000. 
Indian War Loan 1918—Rs. 1,21,00,000. 


Indian War Loan 1919—Rs. 1,00,00,000. 
Port Trust Debentures 1919—Rs. — 13,53,000 (out of Rs. 38,50,000) 
Municipal Loan 1919—Rs. 27,65,000 (out of Rs. 40,00,000) 
Govt. of India Loan 192I—Rs. 1,61,00,000. 


LADIES’ DEPT. 


Lapies’ DepartmMeNnt.—A separate room on the ground-floor of the 
Bank’s premises has been set apart for the convenience and use of 
the lady-constituents of the Bank, where they are attended to by 
lady assistants, who help them in depositing money, cashing cheques 
and transacting other banking business. It may be permissible to 
say that this is the only Bank in India that has been giving such 


facilities to ladies in the banking business. 


POWER BEHIND THE BANK 


Mr, A. B. Dosasn Mr. Mooujt Haripas 
(Director) (Director) 


Mr.S. N. PocukitaNawalta 
(Managing Director) 


Hon. Sir D.E-Wactta,Kr 
(Director) 


Hon. Mr. P..C. Serna, 
OBE. (Director) 


Mr. A. J. Bivimonta 


«Cc ae man) 


Mr. Moriac Kanst |) Me. H.G. M.A\ 
Mr. H. C. Cartas reat ig Pe ifieetery Mr. M. P. Naxavatry 
(Secretary) (Chief Cashier) 


MEMBERS OF ADVISORY COMMITTEE 
AT BANK’S UP-COUNTRY BRANCHES 


"Mr. M. C. 


Sern R. 
Gazpar 


CHIMONLALI 


Mr. B. N. Sincar 


Lis 
Hon. R. S. Rast . 


Lata Kuaimatt 
Saran Dass, C.1LE. Ras 


Lata Latcuanp J. Restosgt 


R.S. Lata 
4. RUTTONCHAND, 
0.8.5. 


PA 


Mr.R.A.Mucapus, Mr. Kuora Rast Baar Hira Sincn 


PUBLIC OPINION 


Bombay Chronicle, Bombay, 24th February, 1916. 

“We referred especially at the time to the instance of the 
Central Bank of India as an example of what could be achieved 
by purely Indian enterprise, when sound businessmen were at 
the helm. That we were fully justified in thus enlisting the 
trust and confidence of the public on behalf of this institution, 
is amply demonstrated by its history during the last two-and- 
a-half years, in which brief period it has not only weathered 
the storm of unparallelled magnitude, but, as has been seen 
by its last annual report, established itself in a position of un- 
assailable financial security....... 


Capital, Calcutta, 18th August, 1916. 


“ 


OR EP it was one of the few banks, directed and managed 
wholly by Indians, which survived the Swadeshi smash of 
1913, and when the ruins around it were cleared, stood forth 
stronger for the ordeal...... " 


Sind Observer, Karachi, 2nd March, 1917 
“ The Central Bank of India is to be congratulated on its 


financial stability, and its patriotic endeavours to bring the 
smaller investors into more direct contact with Imperial aims, 
and the general cause, by contributing towards the resources 
of ‘ victory.’ ”” 


Times of India, Bombay, 14th May, 1918. 

“ The Central Bank is the best and soundest of our purely 
Indian Banks. Its management is under the strict control of 
an Indian Board of well-known businessmen in the city and 


PUBLIC OPINION—continued 


an Indian manager of recognised capacity and integrity. As 
it is entirely an Indian Bank, it has a particular clientele of its 
own, and in this way discharges in a special degree the valuable 
purposes which can be fulfilled by an Indian Bank, in as much 
as it encourages the banking habit amongst people formerly 
accustomed to more expensive and wasteful credit methods. 
In its early days, the Bank fought successfully against most 
difficult conditions; its progress during the last eighteen 
months has been remarkable.” 


Copy of letter addressed to Mr. Pochkhanawala by Mr. E. M. 
Cook, C.LE., I.C.S., Accountant General, Bombay, dated 
10th May, 1918. 

“With reference to the attempts recently made to discredit 
the position of the Central Bank, Sir William Meyer desires 
me to say that he regards them with the contempt which they 
deserve.” 


An extract from the speech of the Hon. Mr. H. F. Howard, 
C.LE., L.C.S., Financial Secretary, Government of India, 
made at the Meeting of the Legislative Council held on \Oth 
March, 1919. 

rw eeiteante We have in Bombay ...... the Central Bank, 
which has weathered all these storms, owing largely, I believe, 
to the great efficiency and commonsense and knowledge of its 
Manager, Mr. Pochkhanawala. Mr. Pochkhanawala has had 
great difficulties to contend with, both in the waves of panic 
which at different times have swept over Bombay as the result 
of War conditions, and I believe even as the result of spiteful 
personal attacks made upon him. But I understand his Bank 
stands stronger tnan it did before. 
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HEAD OFFICE—BOMBAY. / 
e. ; 
BANK'S PROGRESS. Wi 
ho 1912 - 1920, / /., 8 
® TOTALASSETS.. ..  .J.1RS, 11,99,66,000 4 /. 


+ DEPOSITS ae +4 43 10,93,81,000 / /> 
ADVANCES... +*) 4 -7.21,14,000 
++ CASH & INVESTMENTS ,,  4,17,70,000 


A. J. Brtimortia, S. N PocuKuanawata, 
Chairman. Managing Director. 
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ESTIMATE. 


No.2322. _ -Date__20th July 1936. Amount {.____.2_ 
Tite The Cantera) Dank of Sinaia ee 


Work CDGQue 6 oe 


Estimate given fae I ea A ee re eee 
es. ee ee a ee OE os ieee thar ee 


REMARKS. 


Toengrave plates for cheques of 2 sizes, ordinary cheques 

11.178" x 34", and pocket cheques 7" x 3", changes for 

7 branches, engrave original bolcks for ground con- 

sisting of the name of the Bank in microscopic lettering, 

in both white face and black line letters, and make 

necessary reproductions of same for printing the cheques 

in both sizes as design submitted £56. 5. O. 
To supply cheques, the text printed by lithography in 

black, and the ground of microscopic lettering at face 

printed in fugitive ink in colour, the name of the 

branch overprinted in position, using white chemically 

sensitised paper as sample herewith, numbered twice, 

perforated and bound as follows: ? 

500,000 cheques size 11.1/&" x 34" divided among 7 

branches, bound in slip books containing 16 and 

32 cheques per 1,000 cheques 17s. 6d. 

500,000 cheques size 7" x 3" divided among 7 branches, 


bound in pads containing 16 and 32 cheques with a 
tongue to slip inside a cover per 1,000 cheques 12s. 6d. 


Gedio Re Bombay 
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ESTIMATE. 


PO Ae ees ec. oe ee 
Bombay, India. 


REMARKS. 


To engrave original die for face of Travellers Cheque, 
wording and special vignette, make four reproductions 
of same and engrave changes of value 10, 25,50 and 
100 rupees, using our own geometric lathe work and 
other ornament, and making use of our own exclusive 
and secret system of protective colour blocks 
(duplex system) as design submitted £375. O. O- 


To supply Travellers cheques, 1 printing direct from 
steel plate, with 2 protective colour printings in 
register (duplex system) at face, different colours 
for each denomination, using good quality loan paper, 
perforated and numbered once at face 


25,000 10 Rupees 
25,000 25 ° 


25,000 50 —«" 
10,000 100 " 


85,000 in all @ £2. 18s. 6d. per 1,000 £248.12. 6. 


C.I.F. Bombay 
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baie ESTIMATE. ne 
No. 1627 4 is Date__20th August 1936. Amount {-  % 
Title, Cugiiba’ Baile pe Tent eh A 
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: Estimate given to._The Wanaging Director, ——_ 
Cea Mneravnrener = CRE ORS ee Ee Re ho Pe 


REMARKS. 


To engrave original die for face of Travellers Cheque, 
wording and special vignette, make three reproductions 
of same and engrave changes of value 25, 50 and 100 
rupees, using our own geometric lathe work and other 
ormament, and making use of our own exclusive and 
e secret system of protective colour blocks (duplex 
system) as design submitted £300. 0.0. 


To supply Travellers Cheques, 1 printing direct from 
steel plate, with 2 protective colour printings in 
register (duplex system) at face, different colours 
for each denomination, using extra strong thin loan 
paper, perforated and numbered once at face 


ee 


30,000 25 Rupees 
30,000 50 Rupees 
15,000 100 Rupees 


—_———— 


75,000 in all 


Size pa" x 34" @ £2. 7. ee ser 1,000 £1976. 5. 0. 
& - Size 8.15/.6" x 3.5/8" @ £2. 8. 0. per 1,000 £180. 0. 0. 


C.I.F. Bombay. 


ESTIMATE. 
Wo: 2327 oe Date_24th august 1926. ANOWAE Fo oo a ; 


Estimate einen io cepa eal eS Se ee ee ee 


Bet tier Gh ie ee a aed 


REMARKS. 


To engrave wording for Demand Draft with changes for 
lst and 2nd, also ground of white face micrsocopic 
lettering, and make necessary reproductions of the 
@ latter for printing same £276 1550. 
To supply 2 set Demand Drafts (lst and 2nd of exchange) 
printed by lithography in black, with a second 


printing ground of white face microscopic lettering 


sy 


in fugitive ink, on chemically sensitised paper 
? ‘ ? 


perforated two ways and bound in books of 100 each 
firsts and seconds 
2,000 2 set Drafts in 20 books £126 Fae 


@ 5,000 " '" " 50 " £49.13, ce 


NETT. 


es ‘if 

ee a8 om ESTIMATE. 
No.-1527:_S&° Date__31st August 1936. Amount £ 
he ee ee Ce a rn 


, SSE OR 9 a i a 
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REMARKS. 


Cheques 


- To engrave plates for 3 kinds of cheques, ordinary, 
pocket. and home savings, engrave ground of white 
face microscopic lettering, and "spinning wheel", and 
make necessary printing Wocks £753 Oy 


& To supply cheques, the text printed by lithography, 
with a second printing ground of white face micro- 
scopic lettering, with the "spinning wheel" incor- 
porated in same, in fugitive ink, using’ white 
chemically sensitised paper, numbered twice, per- 
forated and bound 


Ordinary cheques size 9" x 34" bound in slip books of 16s and 32s. 


500,000 cheques @ 14s.10d. per l, 000 £370.46; 8. 
1,000,000 " @“Ijs. 7a." £679s 3. 4 
Pocket Cheques _ size 8" x 3" bound in slip books of 16s and 32s 
Home Savings Cheques size Ga" x 3" sta 3" stapled inside paper covers _ ers in6s 
Pocket 500,000) 600,000 cheques @ 1l1s.9d. 
& Home Savings 100,000) per 1,000 £35210... 0. 
Pocket 1,000,000) 1,000,000 cheques @ 10s. 9d. 
Home Savings 100,000) per 1,000 £591. 55.0. 
‘ 2_set Demand Drafts 


To engrave wording for demand draft with changes for 
lst and 2nd, also make necessary blocks of pro- 
PB tective colour work (duplex system) £30. 0... O» 


To supply 2 set drafts (lst and 2nd of exchange) printed 

by lithography in black, with 2 protective colour 

printings in register (duplex system) in fugitive ink 

on white chemically sensitised paper, perforated 2 ways, 

numbered 2? times and bound in books of 100 each, Firsts fr: 
and seconds 


Continuation if ESTIMATE — No._1522_..- page 2. 


¢: 

5,000 2 Gy ath @ £6.10. 0. per 1,000 £32610; 0% 
10,000 es, hae ee " £50.12. 6. 
20,000 “ om. 6 &  * 4 £86.15. 0. 


For reprinting Drafts without alterations or additions 


5,000 2 set Drafts @ £5.10. 0. per 1,000 £27.10." 0% 
10,000" @ £2.52." 3; £45.12. 6. 
20,000" i Cae Ce " £81115. 0. 


Pocket Cases for Travellers Cheques 


To supply cases as those of Messrs Thos. Cook & Son, 
made in black fine grain leather cloth lined with 
twill, turned edges fitted with flap button and gold 
blocked on front 


1,000 Cases Lae Va: Fe 
5,000 % £102.6. 6. 


Alternatively 
To supply cases as specimen herewith made with tunned 
edges in blue book cloth with flap and button and 
gold blocked on front 


1,000 Cases £34. 1s:79 
5,000: -"* £60. 8. 6 


Paper Covers for Travellers Cheques 


To supply covers similar to those of Messrs. Thos. Cook 
& Son, but printed on the outside of pages 1 and 4 only 


5,000 Covers £6. 5. 
10,000. £9.16. 


OO 


All prices C.I.F.Bombay. 


ESTIMATE. 


No..1527_.- Date__22nd_Sentember 1936, Amount £ 
Tithe Catia ai 
Work aetters: of Credit, ot 


aye REMARKS. 


\/ A “ 


To preparé necessary engravings for Letter of Credit 
size 113" x 9.3/8" when opened flat, make steel 
printing plate carrying heading, borders and text on 
page 1, incorporating in same the Bank's emblem 
already engraved for the Travellers Cheques, and a 
panel of ornament for page 4, engrave wording and 
ruling for pages 2 and 3 for lithographic printing, 
make original protective colour blocks for page l, 
consisting of white face microscopic lettering, and 
centre portion of duplex ornament, a nd block of white 
face micrsocopic lettering for pages 2 and 3, as 
design submitted, including the use of our own en- 
graved borders and ornament of geometric white line 
and other patterns 


To supply Letters of Credit, the borders, text and orna- 
ment on pages 1 and 4 printed direct from the steel 
plate, text and ruling on pages 2 and 3 printed by 
lithography, with 2 protective colour printings in 
register (duplex system) on page 1, and ground of 
white face microscopic lettering on cages 2 and 3 
printed in fugitive inks rainbowed, using the best 
quality stout chemically sensitised paper, numbered 
once on page 1, cut to size and folded 


1,000 letters of credit 
2 O00 " " " 
5 00G. : 


NETT . 


C.I.F. Bombay 


£160; O10: 


£53.10.0. 
£70. 0.0. 
£115. 0.0. 


